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The following presentation contains certain forward-looking statementsand forward-looking information, within the
meaningof applicablesecuritieslaw, which are basedon the Corporation'scurrent expectations,estimates,projections,
assumptionsand beliefs. The use of the words "build", "improve", "expand", "extend", "expect", "grow", "will",
"continue", "develop", "pursuit", "target", "plan" and similar expressionsis intended to identify forward-looking
statementsand forward-looking information. In particular, but without limitation, this presentationcontainsforward-
lookingstatementsregardinggrowthstrategies,businessinitiatives,productperformanceanddistributiontargets.

Theforward-lookingstatementsand forward-lookinginformation are not guaranteesof future performanceand involve
known and unknownrisks,uncertaintiesand other factors that may causeactual resultsor eventsto differ materially
from thoseanticipatedin the forward-lookingstatementsandinformation. Manyof thesespecificrisksanduncertainties
arediscussedin further detail in the Corporation'smost recentManagement'sDiscussionandAnalysis("MD&A") relating
to OperatingResultsand the Corporation'smost recent Annual Information Form ("AIF"). The MD&A and AIF are
availablethrough the internet on the Corporation'sSEDARprofile at www.sedar.com or by requestingcopiesof the
documentsfrom the Corporation. Youarealsoreferred to the risk factorsdescribedin other documentsthe Corporation
files from time to time with securitiesregulatoryauthorities. Additionally,you shouldbe awarethat historicalresultsare
not necessarilyindicativeof future performance.

TheCorporationbelievesthe expectationsreflected in the forward-lookingstatementsand forward-lookinginformation
are reasonablebut no assurancecanbe giventhat theseexpectationswill prove to be correct,andsuchforward-looking
statementsandinformationshouldnot be undulyreliedupon. TheCorporationprovidesthe forward-lookinginformation
asof the date of this presentationand,other than asrequiredby law, the Corporationdoesnot undertaketo updateor
reviseanyforward-lookingstatementsor informationasa resultof new information,future eventsor otherwise.

Without limiting the foregoing, the forward-looking information and forward-looking statements in the following
presentationareexpresslyqualifiedbythis cautionarystatement.
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Premier Independent Drilling Fluids Company in 
North America    

Å Innovative and patented technologies for horizontal resource play drilling.

Å IPO was March 2, 2006, and increased Canadian Market share from 8% to 28% in 
Q3 2010.

Å Diversified into complimentary business lines through EQUAL Transport, Clear 
Environmental Solutions, and PureChemServices.

Å Entered US Market in 2008 and recently completed two material accretive 
acquisitions Champion and Fluids Management.  US market share is 5% and in  
Q3 > 50% revenue contribution.

Å Completed corporate conversion with associated tax shield ($58 million) on 
January 1, 2010 becoming a growth oriented dividend paying corporation.  Latest 
dividend increase to $0.10 per month in November 2010.
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Individual Position Biography

Thomas Simons
Director and President and

Chief Executive Officer

Á Prior Vice President and one of the principals of Impact Fluid Systems Inc. 

Á Technical Sales Manager for Newpark Canada and Protec Mud Services for five years

Á Prior to Newpark Canada, Mr. Simons was a technician with MI Drilling Fluids Ltd. 

Á Over 20 years of experience in the Canadian oilfield service industry

Craig Nieboer, CA Chief Financial Officer

Á Financial / Management positions with internationally recognized service and exploration and 

production companies including Amerada Hess, BrazAlta Resources Corp.

Á Over 20 years of experience in the energy business

Kenneth Zinger
Chief Operating Officer

President of AES Drilling Fluids (1)

Á President and one of the principals of Impact Fluid Systems Inc. 

Á Worked as a Technical Sales Representative for Newpark Canada for three years

Á Worked in the field in various drilling related capacities for nine years before joining Protec Mud 

Services as a Drilling Fluids Technician

Á Over 20 years of experience in the Canadian oilfield services industry 

Kenneth Zandee Vice President, Marketing

Á Held various positions with Viper Drilling, Big Sky Drilling and Simmons Drilling before joining 

Canadian Fluids Services as a Drilling Fluids Technician in 1994

Á Prior to becoming Vice President and Sales Manager of Canadian Fluids Services in 2001, held 

various technical sales positions with CFS and was a field technician for three years 

Á Over 20 years of experience in the Canadian oilfield services industry

Jim Sherman
President, Fluids Management 

Division

Á Co-founder and President of Fluids Management

Á Thirty-eight years in drilling fluids business sales and service

Á Expertise lies in product development for new drilling environments

Á US shale play and synthetic fluid expert
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Experienced Management

(1) AES Drilling Fluids is the U.S. subsidiary of CES
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Expanding Our North American Footprint
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ÅUS Organic expansion in 2008

ÅSales/operations based in Denver
Houston, Ft Worth, Pittsburgh and 
Oklahoma City

ÅFocused on resource plays where 
our innovative and patented 
technologies create value

ÅRecent acquisitions create two 
strong and distinct platforms to 
service core US unconventional 
resource plays.

ÅUS market share Q3 2009 < 1%.  
US market share Q3 2010 ~ 5%

ÅUS revenue outpaced Canadian  
revenue in Q3 2010
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Strategic US Acquisitions

CES acquired all of the business assets of Champion Drilling Fluids on November 30, 2009

ÅHeadquartered in Norman, OK, Champion is one of the leading full-service drilling fluids companies 
in the U.S. midcontinent region and specializes in water-based mud applications

ÅTrack record of profitability ςEBITDA US$6.1 million in 2007 and US$8.7 million in 2008

ÅHigh quality diversified customer base of 20+ clients including: Newfield Exploration Company, Unit 
Corporation, and Mewbourne Oil Company 

CES acquired all of the drilling fluid business assets of Fluids Management  on June 30, 2010

ÅHeadquartered in Houston, FMI is one of the leading full-service drilling fluids companies in the 
U.S. and specializes in environmentally superior synthetic invert drilling fluids

ÅTrack record of profitability ςEBITDA US$9.5 million for 12 months ended April 30, 2010

ÅFMI operates in Texas, Louisiana, West Virginia and Pennsylvania, and off-shore Gulf of Mexico.  It 
has a significant market share and is expanding its operations in the Marcellus shale region.

ÅFMI has a high quality diversified customer base of 30+ clients including: EOG Resources, 
Chesapeake, Seneca Resources, and Ultra Petroleum
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Patent  No.CA 2583484
Patent No. US11/729,775

Competitive Advantage Through Technology
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Competitive Advantage Through Patented Product Line

Patent  No.CA 2583484
Patent No. US11/729,775

Fluid Seepage

Without Seal-AXTM

Reduced Fluid Seepage

With Seal-AXTM

ÅSeal-AX reduces expensive hydrocarbon fluids required to build drilling fluid systems for 
deeper wells, including horizontal wells drilled in tight gas to be multi-stage fracced. 
(Fluid systems using liquid hydrocarbons are the current preferred method to drill deeper wells to prevent wellbore 
collapse. CES does not sell the hydrocarbon fluids, but rather the products which are mixed into the hydrocarbon fluid 
to alter properties such as viscosity, density and chemistry).

ÅSeal-AX reduces frictional forces between drill pipe and wellbore which creates faster 
drilling rates. This lowers the drilling costs.
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Area Map

Applications

ÅHeavy Oil
ÅBakken
ÅLower Shaunavon
ÅViking
ÅCardium
ÅGlauconite
ÅMontney
ÅPekisko
ÅSwan Hills
ÅTorquey
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Competitive Advantage Through Technology
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Oil Sands - Competitive Advantage Through Technology

ǎƻƭǾŜǎ άǎǘƛŎƪȅέ ǇǊƻōƭŜƳǎ ƛƴ ǘƘŜ ƻƛƭ ǎŀƴŘǎΦ

ω{ǘƻǇǎ άǎǘƛŎƪȅέ ōƛǘǳƳŜƴ ŦǊƻƳ ǊŜǎǘǊƛŎǘƛƴƎ ƳƻǾŜƳŜƴǘ ƻŦ ŘǊƛƭƭ ǇƛǇŜκƭƛƴŜǊǎΦ
ω5ƻŜǎ ƴƻǘ άƳƛƴŜέ ƻƛƭ ŦǊƻƳ ǘƘŜ ǎŀƴŘ ǿƘƛŎƘ would increase drilling costs and risks production failure

post drilling.
ωSAGD (Well Pairs) 80-90% of the oil sands is too deep to be open pit mined, and consequently 

will be recovered through drilling of well pairs.
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Oil Sands - Competitive Advantage Through Technology

http://www.cnrl.com/
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Applications

ÅSpecialized environmentally friendly 
synthetic oil based mud system

ÅMost cost effective synthetic drilling fluid 
system

ÅAllows for the benefits of  a hydrocarbon 
based drilling fluids to be utilized in 
environmentally sensitive regions with 
ΨǊŜǎƻǳǊŎŜ playΩ ƘƻǊƛȊƻƴǘŀƭ ŘǊƛƭƭƛƴƎ

ÅMajor driver of success in the highly 
environmentally sensitive Marcellus Shale 
region
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Competitive Advantage Through Technology
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Applications

ÅPrevents wellbore failure in deeper   
horizontal wells drilled in tight
formations to be multi-stage 
fracced

ÅAllows water based drilling fluids 
to be utilized in environmentally 
ǎŜƴǎƛǘƛǾŜ ǊŜƎƛƻƴǎ ǿƛǘƘ ΨǊŜǎƻǳǊŎŜ 
ǇƭŀȅΩ ƘƻǊƛȊƻƴǘŀƭ ŘǊƛƭƭƛƴƎ

ÅUnique opportunity to use 
reclaimed water from drilling fluids
in slick water fracs
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Competitive Advantage Through Technology


